Securities Regulation (Spring 2019)
Professor Chris Brummer

Course materials: 

· Stephen J. Choi, A.C. Pritchard, Securities Regulation:  Cases and Analysis  (4th Edition)

·  Securities Regulation and Statutory Supplement (2015)

	Subject
	Class
	Text
	Statutes and Rules

	Materiality
	1
	47-62
	Exchange Act Rules 10b-5, 12b-20; Regulation S-K Item 303(a)

Regulation S-K Item 103

Regulation S-K Items 401, 403, 404, 406



	
	2
	76-94
	

	Definition of “Security”
	3
	95-115
	Securities Act § 2 (a)(1)

	
	4
	115-124; 125-137
	

	“Stocks and Notes”
Disclosure & Accuracy


	5
	142-156; 161-178
	Exchange Act §§ 12(a), 13(a), 15(d); Forms 8-K, 10-K; Rule 12g-1, 13a-14
Exchange Act §§  4C, 10A, 13(b); Exchange Act Rule 13a-1; Sarbanes-Oxley Act  § 304; SEC Rules of Practice 102(e), 205

	Rule 10b-5 (cause of action and scienter)
	6
	205-214; 227-238; 246-250; 

	Exchange Act § 1p[0(b); Rule 10b-5
Exchange Act § 21E

	Rule 10b-5

(reliance and secondary liability)
	7
	265-291; 300-305
	

	Insider Trading
	8
	331-350
364-378


	Exchange Act § 20(d)

	
	9
	362-387

Salman Case
	

	Public Offerings
	10
	403-423; 
	Securities Act  §§ 2(a)(3), (10); 5; 10; Form S-3 Gen. Inst. I

Securities Act  §§ 2(a)(3), (10); 5(a), (c); Securities Act Rules 135, 163A, 168, 169, 405, 433

	Waiting Period
	11
	181-182

423-435
	Securities Act §§ 2(a)(11), 10(b); Rules 134, 164, 405, 430, 433
Securities Act §§ 4(1), (3),(4); Rules 137, 138, 139

Rules 413, 415, Regulation S-K Item 512(a)

	Post-Effective Period (time permitting)
	12
	435-452
	

	Securities Act Liability

	13
	458-466
467-478; 479-490; 
	Securities Act §§ 6(a), 11, 13, 15; Securities Act § 13; Rules 158, 176


	Section 11
	14
	467-475

479-501 
	

	Section 12(a)(1) and 12(a)(2)
	15
	522-42
	Securities Act §§ 2(a)(3), (10), (11), 10, 12(a)(2); Rules 159, 159A, Securities Act §§ 12(a)(1); Securities Act § 4(2)
http://jimhamiltonblog.blogspot.com/2012/06/securities-act-rule-159athe-i-dont-get.html

	Private Offerings


	16
	549-564
587-588
	Securities Act Rules 135c, 152, 155; 

	Transaction Underwriters and 144A
	17
	643-654
669-676
	Regulation D: Preliminary Notes, Rules 501 (a), (e), (f), (h), 502, 504, 505, 506, 507, 508

	Crowdfunding Regulation A+
	19
	51-91
	Fintech Law in a Nutshell


	Crytpoassets 
	
	107-158
	Fintech Law in a Nutshell

	Cryptoassets
	
	158-199
	Fintech Law in a Nutshell

	Roboadvisors
	20
	201-236
	Fintech Law in a Nutshell

	Course Review
	22
	
	


